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. EXECUTIVE SUMMARY

Since its organization in 2007, the Cape &Vineyard Electric Cooperative, Inc. (“CVEC”
or the “Cooperative”) has worked to develop renewable energy projects in support of
CVEC’s goals and objectives of developing and/or owning renewable electric generation
facilities and procuring and/or selling long term electric supply or other energy-related
goods or services at competitive prices to help stabilize electric rates for CVEC member
communities. This Annual Report summarizes CVEC’s activities and operations in fiscal
year (“FY”) 2016.

I[l. INTRODUCTION

A Organizational History

CVEC was formed out of a strategic planning process commissioned and undertaken by
the Cape Light Compact (“CLC”). CVEC was organized in 2007 with three members:
CLC, Barnstable County, and the Town of Barnstable. Currently, CVEC has 20 members
consisting of 17 towns, Barnstable and Dukes County, and the CLC. CVEC was formed
under Massachusetts General Laws, c. 164, 8136. This statute provides for the
establishment of energy cooperatives. Section 136 cooperatives can, among other things:
(1) purchase and own generation, transmission and other projects and property; (2) enter
into contracts and incur liabilities; (3) borrow money, issue notes and bonds; (4) enter
into private/public collaboration (contractual); (5) purchase, sell and distribute energy;
and (6) sell electricity to any consumer within CVEC member communities.

CVEC’s goals and objectives include developing and/or owning renewable electric
generation facilities and procuring and/or selling long term electric supply or other
energy-related goods or services including renewable energy certificate contracts at
competitive prices to member communities and consumers within member communities.

B. Current CVEC Members

Since its inception CVEC has grown from its three founding members (County of
Barnstable, Cape Light Compact, and Town of Barnstable) to its 20 members as of June
30, 2016. The subsequent CVEC members include Dukes County, and the Towns of
Bourne, Brewster, Chatham, Chilmark, Dennis, Eastham, Edgartown, Falmouth,
Harwich, Oak Bluffs, Orleans, Provincetown, Sandwich, Tisbury, West Tisbury, and
Yarmouth.
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1.  OFFICERS, BOARD OF DIRECTORS AND STAFF

Listed below are the Directors and Staff as of the end of the FY16, June 30, 2016.
Directors who joined CVEC during the course of FY16 are so noted with an asterisk (*).
A special thank you goes to those officers, directors and staff who left CVEC during the
course of the fiscal year; John C. Checklick, Falmouth, Stephan Wollenburg, Cape Light
Compact, Karen Loura, Assistant Clerk, and Austin Brandt of Provincetown who moved
into the Cape Light Compact Director’s seat upon being hired as Senior Energy Planner
for the Compact.

A. Officers (As of June 30, 2016)

Charles McLaughlin, Barnstable, President
Jennifer Rand, West Tisbury, Vice-President
Joseph Bayne, Eastham, Treasurer

Charles Hanson, Brewster, Clerk

B. Board of Directors (As of June 30, 2016)

Joseph Bayne, Eastham
Austin Brandt*, Cape Light Compact
Tim Carroll, Chilmark
Charles Hanson, Brewster
Larry Cole, Harwich

Ron Collins, Orleans
Barbara Conroy, Edgartown
Steve Gavin, Yarmouth

Jon Nelson, Bourne

Greg Rounseville, Dennis
John Scott, Chatham
William Straw, Tisbury
Richard Toole, Oak Bluffs
Anna Meade, Provincetown
Vacant, Town of Sandwich
Vacant, Duke’s County
Vacant, Falmouth

C. Executive Committee (As of June 30, 2016)

Charles McLaughlin, Barnstable
Jennifer Rand, West Tisbury

Leo Cakounes, Barnstable County
Chuck Hanson, Brewster
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Austin Brandt*, Cape Light Compact

D. Staff (As of June 30, 2016)

Liz Argo, Manager, Programs and Administration

Figure 1. CVEC Board September 2015. Left to right, Austin Brandt, Stephan Wollenburg, Greg
Rounseville, Tim Carroll, Larry Cole, Ron Collins, Charles McLaughlin, Chuck Hanson, Jen Rand,

Joe Bayne, John Checklick, John Scott, Richard Toole, Steve Gavin, Bill Straw, Leo Cakounes.

IV. FISCAL YEAR 2016 ACCOMPLISHMENTS
A Summary of Activities in FY 2016

In 2013 CVEC began its work to develop a portfolio of 25 PV projects (Round 1 and
Round 2), representing a capacity of 27.8 megawatts (MW) to add to its initial portfolio
of 750 kilowatts (kW). With CVEC’s Round 1 and 2 Photovoltaic (“PV”) Initiative
projects achieving operational status from April 2014 to May 2015, FY16 became the
first full year of commercial operations for all Round 1 & 2 projects. The estimated
projections of the first-year net metered energy value had been over $2 million. The
actual net metered energy value was $2,996,826. The $2,996,826 of net metered savings
and earnings from CVEC’s 28.5MW portfolio benefitted 20 governmental entities
located on Cape Cod and Martha’s Vineyard, including seventeen municipalities, one
water district and two school districts.
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CVEC’s success in local siting of photovoltaics has meant focused benefits for Cape Cod
and Martha’s Vineyard. CVEC’s local development of solar power has been augmented
by CVEC’s unique revenue sharing mechanism, a system developed by CVEC to allow
cooperative sharing of its projects’ net metered energy. For example, the CVEC Harwich
Capped Landfill PV project was built to its fullest capacity with the knowledge that total
PV production would exceed Harwich’s total kilowatt hour (“kWh”) usage. Through the
Cooperative, the Harwich Capped Landfill PV project’s excess energy is allocated to off-
taker participants, like Barnstable County and the Town of Provincetown. In this way,
Cooperative participants who are unable to host large renewable energy projects on their
own municipal lands can receive, in effect, lowered electric costs through the purchase of
excess net metering credits from their neighbors.

Towns or other governmental entities participating as off-takers of CVEC’s net metered
energy through its revenue sharing program are Barnstable County, Duke’s County,
Brewster, Chatham, Chilmark, Oak Bluffs, Monomoy Regional School District,
Provincetown and Yarmouth.

Figure 2. Group gathers at the CVEC Harwich Capped Landfill project to celebrate completion of
all Round 1 & 2 projects, 10.12.14

In FY15 CVEC further leveraged its position as an energy cooperative by contracting for
net metering benefits to be allocated from two off-Cape non-CVEC projects. On behalf
of the CVEC pool of off-takers, in the spring of 2015 CVEC contracted to take 3MW of
net metered energy from an 8MW wind project under development in Plymouth County.
This project is known as the Future Generation Wind (“FGW?”) project. The Cooperative
used its ability to pool offtakers to leverage a highly competitive fixed price Power
Purchase Agreement (PPA) contract with FGW. Participation in the wind project brings
the Cooperative closer to its goal of managing a diversified portfolio of distributed
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generation projects on behalf of its member towns. FGW is expected to become
operational in summer 2016.

Photo courtesy of Future Generation Wind
Figure 3. Photo of FGW wind turbines in Plymouth, MA.

To further match Cooperative members’ electrical needs with renewables, in the spring of
2016 CVEC negotiated another fixed price PPA contract with a second off-Cape non-
CVEC project. CVEC’s contract with Nexamp, LLC will allow CVEC to distribute over
870,000 kilowatt hours to CVEC offtakers from the 3 megawatt solar farm being
constructed in Dartmouth, Massachusetts. The Dartmouth Farms Solar project is expected
to start producing net metering credits in January 2017.

Photo courtesy of Nexamp LLC

Figure 4. Photo of anchors being installed in preparation for solar racking installation at

Dartmouth Farms Solar.
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In other business news, a decision was made in FY16 to move the CVEC offices. On
March 1, 2016 CVEC began operations from its new location at 23H2 White’s Path,
Suite 2, South Yarmouth, MA 02664.

Also in business news, CVEC renewed its contract for another year of energy consultant
services provided by Peregrine Energy Group of Boston, Massachusetts and initiated a
contract for accounting services from Glivinski and Associates of South Yarmouth,

Massachusetts.
B. Energy Benefits from CVEC’s Solar PV Initiatives; Initial Initiative,
Round 1 Initiative, Round 2 Initiative and CVEC’s Revenue Sharing
Program

In FY 2015 the annual generation from CVEC’s initial round of PV installations (the
CVEC-7) and CVEC’s Round 1 & 2 Initiatives was projected to total 33,409,228 kWh.
FY 16 actual annual kWh production from CVEC’s PV Initiatives totaled 35,604,051
kilowatt hours. With the total annual usage of the eighteen entities participating in CVEC
net metering credit sales calculated to be about 38,007,672 kWh, CVEC’s PV projects
delivered just over 93% of participants’ electric energy needs in FY'16.

For individual CVEC Initiative’s details, please see Attachments A — C at the end of the
Report.

Participating entities, counting both project hosts and off-taker participants, included
thirteen member municipalities, as well as Barnstable County, Duke’s County, the
Barnstable Fire District, the Monomoy School District, and the Dennis Yarmouth
Regional School District (“DYRSD”).

C. Environmental Benefits from CVEC’s Solar PV Initiatives; the Initial
Initiative, Round 1 Initiative, Round 2 Initiative and CVEC’s Revenue
Sharing Program

With the completion of the Round 1 & 2 Initiatives, the equivalent of enough power to
provide electricity to 3,695 homes™* is flowing. The renewable energy from CVEC’s PV
Initiatives will produce not only financial benefits but educational and environmental
benefits to the 19 participating municipal and other governmental hosts and off-takers.
Environmental benefits from the 28.5 MW of solar energy are estimated to offset over 55

Cape & Vineyard Electric Cooperative, Inc. g‘ Annual Report Fiscal Year 2016
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million pounds of carbon equivalent annually. A carbon offset of this size is equal to
taking 5,285 cars off the road each year.

* Equivalency calculation from EPA Energy Resources Calculator:
http://www.epa.gov/cleanenergy/energy-resources/calculator.html#results

5,285 59,968,332 3,695
Passenger Miles driven by homes'
' vehicles driven | | § an average . electricity use
for one year | passenger for one year
vehicle

Photo courtesy of Sarah Coleman and Amar Rambhadjan

Figure 5. Group Photo at Earth Day 2015 Celebration for Completion of CVEC Round 1 & 2
Initiatives held at the CVEC Barnstable Municipal Airport PV installation.
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D. Battery Storage

To further meet the CVEC mission of bringing forward economically viable renewable
electric transmission and generation solutions to help stabilize the regional electric grid
and to offset fossil fuels, CVEC continued to move forward on a battery back-up system
to support two CVEC PV systems now located at the Dennis Yarmouth (“DY”’) High
School Regional Emergency Shelter. Utilizing a $1.4 million grant awarded to CVEC by
the Massachusetts Department of Energy Resources under the Community Clean Energy
Resilience Initiative (“CCERI”™), at the end of FY16 CVEC had partnered with the Clean
Energy States Alliance (“CESA”) and Sandia National Laboratories to determine the best
course of action.

E. CVEC Consultant Services

The Town of Dennis, a CVEC member, continued to use CVEC’s net metering expertise
and services in FY 16 to manage the complex distribution of the Town’s net metering
credits from the Dennis capped landfill PV system, a system which is not one of the
CVEC projects. The Cooperative invites all members to utilize CVEC’s management
services in a similar fashion as those provided to the Town of Dennis.

F. CVEC Operational Administrative Adder

To support CVEC’s operations, including CVEC’s development of new opportunities and
its monthly sharing of the current 32 MW of CVEC net metering credits amongst
participants, CVEC’s initiatives include a CVEC Operational Administrative Adder. This
is in the form of a cost paid by the CVEC participants ranging from $0.015 to $0.005 per
kilowatt hour. This is true in all cases but for the CVEC Round 1 PV Initiative.

After meeting the final debt associated with the Round 1 installation, in late 2014 CVEC
recognized it couldn’t maintain financial and operations services for all participants at the
current level without an Adder on the Round 1 projects, similar to the Adder on all other
CVEC offers.

By the end 2015 all but 3 CVEC Round 1 participants had agreed to a Round 1
Operational Administrative Adder of $0.01. However, with towns’ FY17 budgets
needing finalization in early 2016, in February CVEC suspended requests for the Round
1 Operational Administrative Adder.

Cape & Vineyard Electric Cooperative, Inc. g‘ Annual Report Fiscal Year 2016
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G. Summary

In FY16 CVEC delivered over $2,996,826 in savings to CVEC members and participants.
With the addition of CVEC’s FGW and Nexamp net metering credit purchases and CVEC’s
work towards a battery back-up system for the DY High School Regional Emergency Shelter,
CVEC has progressed steadily towards its objective of developing renewable energy and
providing significant benefits and grid stabilization to the ratepayers in CVEC’s communities.

Net Savings in FY16 Annual savings | CO2 Offsets

Initiative Name Plate kWh (using cost of electricity per kWh in Pounds
Project Group = Rating for = Production for |BL'\|<I/|Cf as per FY '16 as per EPA
cre - : or annua or Report Equivalency
Initiative in FY16 Virtual Metering) Calculator
Round 1 16,205 kW
(8 projects) (16 MW) 20,387,344 $1,689,314 $104.25 31,587,251
Round 2 9,453 kW
Large (9.5Mw) | 11,815,948 $1,022,176 $108.13 18,307,108
(6 projects)
Round 2 2,144 kW
SmallBTM (214 Mw) = 2,488,028 $ 243,807 $113.72 3,854,841
(11 projects)
ConEdison 760.67 kW
Solutions (.76 MW) 912,731 $ 41,529 $ 54.60 1,414,145
Small BTM
(7 projects)
FY16 28,563kW | 35,604,051 $2,996,826 / 55,163,345
TOTALS (28.56 MW) kWh Savings in FY16 Pounds
(32 Projects)
5,285 59,968,332 3,695
Passenger ) Miles driven by homes

vehicles driven | = an average electricity use
for one year | passenger i ‘ for one year | ™°

vehicle

Table 1. CVEC Project Benefits (using a NMC value of ~ $0.17 or cost of electricity of $0.18)
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Photo courtesy of Sandy Cashen
Figure 6. Station Avenue School Children pose with CVEC PV installation at DY High School'’s

Ground Mount.

G. Thank You to Founding Member, the Cape Light Compact!

The CLC was the driving force in the creation of CVEC. The CLC has provided financial
support to the Cooperative since its inception in 2007. The CLC supports and helped
develop the mission of the Cooperative. The support and development of renewable
energy projects is for the betterment of Cape Cod and Martha’s Vineyard. As of the end
of FY 15, the CLC had provided the Cooperative $3,472,877.

This critical support from the Compact has enabled the addition of 28.5 MW of
renewable energy now benefitting CVEC members and all residents of Cape Cod and
Martha’s Vineyard.

Cape & Vineyard Electric Cooperative, Inc. gi Annual Report Fiscal Year 2016
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V. FISCAL YEAR 2016 FINANCIALS

A. CVEC Preliminary Balance Sheet

Cape & Vineyard Electric Cooperative, Inc.

Balance Sheet
Az of June 30, 2016

Jun 30, 16
ASSETS
Current Assefs
Checking/Savings 525,878
Accounts Receivable 578,503
Other Current Assets
Rent Deposit 1,500
Prepaid Insurance T.050
Prepaid Expenses @oo
Total Other Current Assets 8,150
Total Current Assets 1,111,529
TOTAL ASSETS 1,111,529
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable 788, 583
Credit Cards 403
Other Current Liabilities
Other Accd Exp & AP 2,000
Total Other Current Liabilities 2,000
Total Current Liabilities BT
Total Liabilities TE.971
Equity
Unrestricted Met Assets 382370
Het Income (Loss) (68,812)
Total Equity 312,558
TOTAL LIABILITIES & EQUITY 1,111,529

Annual Report Fiscal Year 2016
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B. CVEC Preliminary Income Statement for FY 2016

Cape & Vineyard Electric Cooperative, Inc.

Profit & Loss
July 2015 through June 2016
Jul "15 - Jun 16

Ordinary Income/Expense

Administration Services Income 6,000
Operational Adders - ALL 160,831
Total Income 166,831
Gross Profit 166,831
Expense
Payroll Expenses 83,720
Legal Fees 33,091
Audit Fees 16,000
Consultant Costs 69,864
Insurance Expense 15,450
Misc. Office Operating Expenses 5,831
Computer, Internet, & Phone Expenses 3,466
Office Rental 2500
CVECTY Project Admin 6,967
Total Expense 236,909
Met Ordinary Income (Loss) (70,078)

Other Income/Expense

Other Income
Interest Incomes 266
Total Other Income 266
HNet Income [Loss) (69,812)

Cape & Vineyard Electric Cooperative, Inc. gﬁi Annual Report Fiscal Year 2016
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Attachment A

CVEC Initial Initiative Projects with ConEdison Solutions

Kilowatts Estimated Commercial Estimated Behind
Output in Operation Date | the Meter Savings to
Kilowatt hours Date
(EAQ)*
Barnstable High School 131 5,044,766 August 23,2010 5 30,589.45
School (Brewster)
Stony Brook 24,412.46
Elementary School 100.98 2,301,425 July 16, 2010 ’ '
(Brewster)
Eastham Elementary 587 714,574 February 27,2010 S 23,516.995
School
Eastham DPW 1,442 1,801,865 February 25,2010 S 19,980.08
Bourne Middle 1271 1,548,775 April 30, 2010 $ 38,346.26
School
Harwich Elementary 4,492 5,429,725 July 22, 2010 S 25,276.90
School
TOTAL 16,205 19,763,709 $  186,831.92

Table 2. Table Describing CVEC Solar PV Initial Initiative

* Estimated Annual Outputs (“EAQOs”) as per project owner calculations (not per contractual obligations).

Cape & Vineyard Electric Cooperative, Inc. % Annual Report Fiscal Year 2016
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Attachment B

CVEC ROUND 1 PROJECTS

. Estimated Commercial .
Kilowatts
Output in Operation Date Savings to Date
Kilowatt
hours (EAO)*
Barnstable Landfill 4,171 5,044,766 September 15, 2014 $841,565
Brewster Landfill 1,231 1496,387  September 15,2014 $204,315
Chatham Landfill 1,837 2,301,425  September 29, 2014 $368,736
Eastham Landfill 587 714,574 April 23, 2014 $298,028
Edgartown’s 1442 1 801 865 June 6, 2014 $377,043
Nunnepog ’ T
Edgartown’s 1,271 1,548,775 June 6, 2014 $459,051
Katama Farm
Harwich Landfill 4,492 5,429,725 AU L, 2004 SELR
Tisbury Landfill 1,174 1,426,192 July 29, 2014 5194,712
TOTAL 16,205 19,763,709 $3,669,411

Table 3. Table Describing CVEC Solar PV Initiative Round 1

* Estimated Annual Outputs (“EAOs”) as per recent project owner calculations (not per contractual
obligations).

Cape & Vineyard Electric Cooperative, Inc. % Annual Report Fiscal Year 2016

14



Attachment C

CVEC ROUND 2 PROJECTS DETAILS
*(BTM stands for Behind the Meter)

Kilowatts Estimated Commercial
Output in Operation Date
Kilowatt hours
(EAO)*
Barnstable Airport 5,735 6,830,790 April 3, 2015
Barnstable Fire District 934 1,059,241 April 21, 2015
Barnstable Senior Center (BTM)* 136 162,217 December 2, 2014
Barnstable High School (BTM)* 463 531,470 October 8, 2014
West Villages Elementary School, Barnstable
(BTM)* 39 45,617 October 8, 2014
Bourne Community Center (BTM)* 37 38,213 August 30, 2014
Chatham Police Station (BTM)* 22 27,197 August 30, 2014
Chatham Town Hall Annex (BTM)* 22 27,063 August 30, 2014
DY High School Roof, Yarmouth 590 667,518 March 6, 2015
DY High School Ground, Yarmouth 690 815,126 April 14, 2015
Ezra Baker School, Dennis (BTM)* 71 69,423 August 30, 2014
M.E. Small School Ground, Yarmouth 832 979,487 February 27, 2015
Mattacheese School Roof, Yarmouth (BTM)* 209 227,223 December 16, 2014
Wixon School Ground, Dennis (BTM)* 403 499,285 December 8, 2014
Orleans Capped Landfill 554 666,890 May 15, 2015
Provincetown Transfer Station (BTM)* 152 197,559 December 15, 2014
West Tisbury Capped Landfill 708 801,200 January 5, 2015
TOTAL 11,597 13,645,519

Table 4. Table Describing CVEC Solar PV Initiative Round 2

Savings to

Date or
Estimates for
BTM projects

$842,732
$128,413

$31624

$64,695

$6626
$7928
$4594
$5282
$87,395
$87,613
$11,841
$132,720
$26,880
$83,796
$63,993

$38,379
$117,862

$1,742,374

* Estimated Annual Outputs (“EAOs”) as per recent project owner calculations, (not per contractual

obligations).

Attachment D
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TOTALS FOR ALL CVEC ROUND 1 and 2 PROJECTS
OVER 200KW

July 2015 to June 2016 (FY16)

Total Benefits and Costs

Developer CVEC Admin
kWh Total NMC Total Cost Total Cost Total Net Benefit
32,120,844 55,162,510  (52,325,514) ($133,683) $2,703,312

Net Benefits by Month

$345,165 $346,089

$308,200
300K
$250,352 $260.031
$209,240 $227,506 $224,498

200K

$148,147 $163,003

I 5113356 $107,725 I
100K l .

July 2015 August September October November December January  February March  April 2016 May 2016 June 2016
2015 2015 2015 2015 2015 2016 2016 2016

Net Benefit

=]
=

This report is based on the Eversource meter reads for the months of July 2015 through June 2016.
The Wixon School PV system is not included in this report.

Benefits and Costs through FY 1016
Developer  CVEC Admin

Round System Name Date from Date to kwh Total NMC Total Cost Total Cost Total Net Benefit
1 Barnstable Landfill 1 9/15/14 6/20/16 5,105,160 5863,037 ($372,166) 50 5450,870
Barnstable Landfill 2 9/2/14 6/20/16 3,700,320 5620,344 (5269,648) 50 $350,695
Brewster Landfill 9/11/14 6/7/16 2,465,120 5414,190 (5209,875) 50 5204,315
Chatham Landfill 9/29{14 6/6/16 3,793,440 5640,725 ($271,930) 50 5368,736
Eastham Landfill 4/14/14 6/2/16 3,252,960 5528014 ($229,984) 50 5298,029
Harwich Landfill 7/10/14 6/8/16 9,747 360 $1,618,023 15692,063) 50 $935,960
Katama Farm 6/9/14 6/28/16 6,247,400 51,023,830 (5564,779) 50 5459,051
Nunnepog Well 6/9/14 6/22/16 6,146,400 $983,078 ($606,035) 50 5377,043
Tisbury Landfill 7/25/14 6/7/16 2,626,980 5434558 (5239,845) 50 5194712
2 Airport - Section 2 4/15/15 6/16/16 8,850,240 51,483,932 ($552,698) (588,502) $842,732
Barnstable Fire District ~ 4/21/15 6/16/16 1,429,320 5237,013 (587,160) (521,440) 5128413
DYHS Ground Mount 4/14/15 6/13/16 1,066,260 5175,206 1571,599) (515,994) 587,613
Marguerite Small School 2,/27/15 6/14/16 1,391,520 $235,150 (581,557) (520,873) 5132720
Orleans Landfill 5/5/15 6/3/16 745,544 $121,932 (550,474) (57,465) 563,993
‘West Tisbury Landfill 1/5/15 6/9/16 1,251,960 5211,421 [$81,039) 1512,520) $117,862
Grand Total 57,824,984 59,590,452 (54,380,914) (5166,794) 55,042,744
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Attachment E

CVEC ROUND 1 and 2 PROJECTS OVER 200KW

Participants’ Reports

BARNSTABLE AIRPORT

To
June 2016

From
July 2015

Participant
Airport

Participant Benefits and Costs by Project

Deweloper  CVEC Admin Revenue

Farticipant
CostShare  CostShare Sharing Share

Type
Host

System Nams T Share:

Airport - Section 2 5220,661  (3E%328]  (513,695) 5293,473

Participant Benefits and Costs by Month

a0k 598,234

R 535,599

MMI

533,722

525,171

B
2

21,747

el Deredit

20,333

B
®

216,731 518,043

B
®

2035 Aeg BHAS  Se@ 2015 Oct 205 Mew A5 Dec 3015 Jen 2088 Fab 2008 Marl0iE  Apr 3006 BAay 2008 Jun

]

Het Benefit

376,B85

532,783

40,378
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BARNSTABLE COUNTY

Participant From To
Barnstable County Juby 2015 June 2016

Participant Benefits and Costs by Project

P e e ST CCM e
Offtsier  Barnstsble Firs District £20,508 {57,288 |51,525) [543
Enstrmm Landfill 5536 (524z) 50 [5247)
Haraich Landfill 576,177 [533.222) 20 |$24,378)
HMunnepog W 24,830 [513.222] S0 [24.724]
Tisbury Landfill 53,327 |53,043) 50 [32,4%4)
\West Tisoury Lanasil 54,179 51,341} |5261) [31.122)
Grand Total 5131617 (550,334] |52,250) |534,238)

Participant Benefits and Costs by Month

A
%
53,974
43,282
=3
E $2,380
i s1778 51,872
51,408
31281
1K
0%

Rl 2S  Aug 2005 Sep BMAS  Oet D05  Mow 2005 De: D015 Jes 2018 Fab 208 Plas 2006

Het Benefit

23,643
5147
521,378

4,724
21,134

21,188

534,238

Apr 1014 May DS Jun 200E
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BARNSTABLE FIRE DISTRICT

Participant From To
Barnstable Fire District  July 2015 June 2016

Participant Benefits and Costs by Project

Farticipant Developer  CWEC Admin Revenue

stem M MMC Share . Het Bemetit
Type Fystem Hame CostShare  CostShare Sharing Share
Host Bnmstabie Fire District 563,838 (523,168 [35.151) 531,443 563,522

Participant Benefits and Costs by Month

38,335

8K

16311

37
33,315
53,083
I )

55,145

33,248
53,753
) I

b4

et Benedit

&

b
=

]

$7.450

2015 Asg 3015 Sep 015 Oct2015  MNew 2005 DecM015  Jen 2008  Fab D00E  MarJ03E  Apr 2008  Blay JO00E  Jun DO0E
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TOWN OF BARNSTABLE

Participant
Barnstable

From
July 2015

Participant Benefits and Costs by Project

Participant Benefits and Costs by Month

20000

470,748

423,635
563,573

Jul 3015 Aug 2015

597,821

et feredit
&
=

&

439,966

picly

Farticipant Deweloper
Type 5 Mams Cost Sharne
Host Earnstable Lamdfill 1 5300,273 (5227186}

Emrnstable Landfill 2 5333,830  [5132,313)
Offtaier  Airpor: - Section 2 5928,613  (5360,043)
Grand Total 51762717 (5739,713)

S2E.50s

To

June 2016

(CVEC Adrmin

Revenue

Cost Share Sharing Share

5o
so

(597,5a3)
(597,538}

432,557

20
20
[s2m 473)
[$233.479)

Sap 1015 Oet2015  Wow 2015 Daec 2005 Jon 2088 Fel 2016 Mar 2018 Agr 308 May 2006

Met Benatit

$273,087
5481 318
$293,473
5708,250

$70.893

528,737

459,388

Jun 2088
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TOWN OF BREWSTER

Participant From To
Brewster Juby 2015 June 2016

Participant Benefits and Costs by Project

Farticipant Deweloper  CVEC Admin Revenue

Type System Hame MMCShate o otmer=  CostShare SnaringShare ol et
Host Erewster Lance 5291613 (532,397 50 30 sas0a0
Offtsier  Earnsssble Fire District $12.784 {54,360} [54.203) [33.312) 53,314
Emstham Lamdfill 5230 (5123) 50 (3=1) a5t
Hersich Lanstill $26487  [420,398) $0 [523,048) $13,096
Nunnepog We $13.303 {85,932 0 [$2.225] s22
Tisbury Lanefill 53,272 {51.834) 50 [708) 5709
Wzt Tizoury Lancsil 52,347 {5920] (5138} [724) 5724
Grand Total £332,245  |5465,526) $1364)  (520570) 535,550

Participant Benefits and Costs by Month

0K 515,762
15078
516,733
13K 13 51%
E 512,726
E $11288 $11,452 511325
&
o A0
£ 57177
: 43,580 5731
K 24,311
Jul 2015 Asg 2005 Sepl0l5 OctI0IS Moy 2805 Dec 3035 Jen20iE  Feb D€  Plar 2086 Apr D308 Bay Z008  Jun 2008
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TOWN OF CHATHAM

Participant From To
Chatham Juby 2015 June 2016

Participant Benefits and Costs by Project

Fartizipant Developer  CVEC Admiin REvETUE

Type System Nome WMCSRatE o stners  CostShars SmaringShare ot Denefit
Host Chatham Lance 5381433 (5168,172) 0 0 spaager
Offbsier  Earnstable Fire District 51,308 (51,962 (5313} [51.314) s1914
Emstram Landfill 5140 (563 =] (232) 538
Harsicn Lanatil £20,055 {58,804} 0 [£3.531) 3,631
Fumnepog We t6.a72 {53,077 0 [51.247) 51,247
Tisbury Lanatfill 51,421 {s803) 0 [s30z) 5308
Viest Tizzury Lancsil 51,102 [%208) |se8) [5323) 5313
Grand Total £a1msap  (51m3,288) {5387} [fmom)  sanapaz

Participant Benefits and Costs by Month

531,078

30K

522,377
FILIEE tap7ng

518,788
515,751
513,375 212773
311,353
I 47556

H
*

518,135

kel feredil
-
®

=

F25.334

2015 Aeyg DS Sep 2015 Oct3015  Mew 2005 De 2035 Jen 2088 Fab 2006  Plar 2088 Ape D008 BAay 2008 Jun DO0E
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TOWN OF CHILMARK

Participant
Chilmark

Farticipant
Type
Offtalier

Systemn Hams

Earnstahie Fire District
Ensthiam Landfill
Heraich Lanetill
Munn=pog We

Tisbury Landfill

‘West Tisoury Lancsi
Grand Total

W 4zay

5203
200
0

5183

b ] Deree i
]

8

b

From
Juby 2015

HBAT Share

51,960
529
53,632
51,931
5330
5200
57,282

Participant Benefits and Costs by Project

Desveloper
Cost Share
(5363]
{513}
(51,393}
[5a30]
(5187]
{57a)
{53,387}

Participant Benefits and Costs by Month

Bl 2035 Asg DMS  Sep 2015 Oct 3015 Mev 205 D 0I5 Jan 2086

To
June 2016

CVEC Admin

Fevanue

Cost Share Sharing Share

e
5100 558
ira
I l ) I

Fab 2oné

[7421]
%2
[31015]
[3251)
(571)
(527)
[f1257)

Het Benstit
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DUKES COUNTY

Participant From To
Dukes County Juby 2015 June 201a

Participant Benefits and Costs by Project

a

5134
I -
Moy BiAS  Dwec 3115

Il 3015 Aey 3845 Sep 2015 Ot 2035

2255
SAET
: I

Jan 2088 Fab D€ far 3208E  Apr DEA4  Bhay 2088 Jun Diié

Farticipant Developer  CVEC Admin Revenue
Type System Name MLSRATS  CostSmmre  CostShare Snaring Share
Offtaier Earnstabie Fire District 51,997 (&703) {5187} [5333]
Emstrmm Lamdfill 539 1527} S0 [318)
Heraicn Lamdfill 56,174 {52,709} 20 [31,733)
MuTnEpoE W 52,387 |51,603) 0 [3451)
Tisbury Landfill 558 [%318] 5o [5121]
\Wiest Tizbury Lancs 5343 (5127 [524) [5s]
Grand Total £11.718 |49,328) |4208) [$3.003)
Participant Benefits and Costs by Month
3335
F3i0 38
am 5283 :
T
E L8
'E 200
=
00

Het Benafit

5313
6
24,733

5121
558
23,042

5379
I sa:u
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DENNIS-YARMOUTH REGIONAL SCHOOL DISTRCT

Participant From To
DYRSD Juby 2015 June 2016

Participant Benefits and Costs by Project

Participant Benefits and Costs by Month

a0 53,607
57,621

35,357 SE.E45 45373
54,361 $4.533
53,986
I SI.BES

il 3015 Amg P45 Sep 015 0ot 2015 Mew 2005 D 015 Jen 2006 Feb DO Mar 2088 Apr DI

56,534

ti ] Deree il
] 2

b
=

2

Farticipant Deweloper  CVEC Admin REVETIUE 5
Type Ay Hams Cost Shane Cost Share 5|'lhr‘l135h!l'! Het Benedt
Host CYHE Grownd Mount 50 50 30 $35,781 533,781

Margerite Small Scvool 51,009 [4370) [553) £43,687 544,232
Grand Total 51,008 (5370) |553) $79,458 580,013

10,403

By 2008 Jun 2006

25,573
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TOWN OF EASTHAM

Participant From To
Eastham Juby 2015 June 2016

Participant Benefits and Costs by Project

Farticipant Developer  CWVEC Admin ReEvenue

stem N NMC Snare . Net Benefit
Type Ffstem Hame Cost Share Ciest Share Sharing Shere:
Host Eastham Landfil 5117452 {531,907} 40 5834 SEE,508

Participant Benefits and Costs by Month

510,365
10K

8308
s 57,885
§3,937 55,791 FE.L35
g2780 el

3,513

: za7e
42,833
I 157

3015 Aeg D5 Sep2015 Oct2015  New D05  Dec 2015 Jen2088  Feb 2008  Plar 2086 Apr 3018 May 2086 Jun 2i0E

ket B et
2

&

B
=

2
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TOWN OF EDGARTOWN

Participant From To
Edgartown Juby 2015 June 2016
Participant Benefits and Costs by Project
Farticipant Developer  CWEC Admin Revenue
Type ystem Name e CostShare  Cost Share Sharing Share et
Host Eatmme Farm 5234,458 |E‘.43.11!:I 0 =01] 2408 35T
Munnepog Well 5115,153 |573,548) 0 527,472 572,715
Grand Totsl 23T0.E54 |E!i'.‘.i$4:l 0 57,472 2451 o0z
Participant Benefits and Costs by Month
323,343
23K
522,662
515,562

20k 215707 518,783 $13.235
g
e 13K
= 512,855
- - 12492
*

10K 5,801 i5.31%

37,531
3K 53 ETE
oK
Jull 2015 Sep 2015 Ot 2015 Mew 205 D-:H]:L'l Jan 2086 Fab 200€  Mlar 2008 Apr D308 Blay 2086  Jun DOLE
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TOWN OF HARWICH

Participant From To
Harwich Juby 2015 June 2016

Participant Benefits and Costs by Project

Farticipant Developer  (CVEC Admin REVETUE .
Type Fystem Name g — Sharing Share Het Benetit
Host Harsicn Landfil 5960843 (5246062 50 597410 54%2.151
Participant Benefits and Costs by Month
50K
ga33eq 4432

&

et Beredit
B
=

agk | 548701
344758
540,713
536,978
531,287
425,954
524 646 222087
20K 217,514
514,049

10K

oK

Jul 3035 Asy 3345 Sep 2035  Ocr 3015 Meow 2OAS  Dec 3035  Jen 2088 Peb bEdE  Pdar 3088 Ape DB0S  bay 2088 Jun Diié
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MONOMOY REGIONAL SCHOOL DISTRICT

Participant From

:;:“P’"t System Hame AT Share
Offtaieer  Barnstable Fire District 525,551
Enstrmm Lamdfill 5633
MurmEpog W 530,405
Tisbury Landfill 56,319
Grand Total 563,133

Jrie i}

31219

1300

| Derelit
g

Monomoy Schools Juby 2015

Participant Benefits and Costs by Project

Deweloper
Cost Share
|59,112)
(5zam)
(518,864
|53.694)
(531,353

Participant Benefits and Costs by Month

To

June 2016

CWEC Admim

Fevenue

CostShare Sharing Share

|52.808)
50
£
o
[52.408)

=]
i
E
an
=
[
=]
v
]
o
7]
i
o
=
[}

Jan 2086 Fel 2016 Marl018  Aps 2036

(57,02

[s27s]
[Z3.771)
{1422
$14,383)

Het Benetit

57,024
5179
53,771
51,412
514,383

May 2118 Jun D0E
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TOWN OF OAK BLUFFES

Participant From
Oak Bluffs Juby 2015

Participant Benefits and Costs by Project

:;:‘"P'"t System Name NAMC Share ::;H;:;
Offtaier  Earnstshie Fire District 59,918 {52,087}
Emsthmm Lamdfill 5152 1573}
Haraicn Lamdtill 513222 (512,138)
MurmEpog W 57,601 |54, 716}
Tisbury Landfill 51,623 {5320]
\West Tisoury Lanc) 51,274 [&=70)
Grand Total 539,822 (518.454|

Participant Benefits and Costs by Month

F1237

ey Bermdit

To

June 2016
CVEC Admiin REVETIUE
CostShare Sharing Share
[EEL) [31,535)
50 (244]
0 [35.323)
50 [31.443)
0 [3332]
|580) [5362)
(5633} |520,382)

Met Benefit

S1E38
44
56,323
1443
533z
5362
510,362

51,308
1013
3555
5371 I

Fuli 2016 Plar 2018  Ape 2086 May 2018 Jun 2006

31228

30

Cape & Vineyard Electric Cooperative, Inc.

Annual Report Fiscal Year 2016



TOWN OF ORLEANS

Participant From To
Orleans Juby 2015 June 2016

Participant Benefits and Costs by Project

Farticipant Deweloper  CVEC Admin
System M HBAL Share

Type ¥ am Cost Share

Hast Orieans Landfil 5109,639 [526,174] |56.825)

Participant Benefits and Costs by Month

35,558

EE

59,026 54,871

54,301

el Barwdit

&

b
=

2

CoztShare Shsring Share

2E,382
SLI?B: I

2015 Amg NS Sep2015  Oct 2015 Mew D05 Dwc 2015 Jen 2008 Fab D006 Mlar 2038 Apr 3006 MAey 2008 Jun 200E

53,924
53,138
52,420
I ~

Het Benefit

536,636
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TOWN OF PROVINCETOWN

Participant From To
Provincetown Juby 2015 June 2016
Participant Benefits and Costs by Project
Farticipant Deweloper  CVEC Admin Revenue .
Type System Neme MCSRAT  ostonsre  CostShare ShanngShare o ome
Oifftadoar Earnstable Firs District 515,533 -:EJ.BBB: |Ei.:|!'.‘:| [34.344) 24044
Emstrmm Lamdfill ] I:$132| 20 [5117) 5147
Harsich Landfill 550,551 I:525.5.'-‘-J| s0 51&55!] 516,399
Hunnepog el 513,763 I:512.255| 20 [53.733) 33,732
Tisbury Landfill £4,238 -:52.-1[!1: jtel [5543) 5818
Vst Tishury Lanceil 53,306 {51,213} {5206) [5540] 55940
Grand Total 5104830 (548,533 |52,763) |527,268) 527,286
Participant Benefits and Costs by Month
53,802
3352 53,132
N 52883
52,613 43,533
. $2334
E * 1202
j 21 415 %1488
. 1422 o
1K
ok l .
Sl 2085 Aig 2005 Sep 3305 Den2E0E  Mew DOE  Dex 2005 Jan 206 FeR 2018  Plar 3038 Ape 2088 May 2018 Jun DO0E
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TOWN OF TISBURY

Participant From To
Tisbury Juby 2015 June 2016

Participant Benefits and Costs by Project

Farticipant Deweloper  CVEC Admin Revenue §
System N MBAL Shaare: - Het Benaitt

Type ¥ A CostShare  CostShare SmaringShare oo

Host Tisbury Landfill 5222,613 |5126,133) L 56,717 Si03 188

Participant Benefits and Costs by Month

18K £y pas

14K

12K FLLT0S Za1e0d

[
=1
Ed

5474 ep o 9,481

II$m

27,343

53,238
34,503
I = I

Heq Bermdit
" .
2

35,630

2015 Asg 3015 Sep 015 Oct2015  Now 2005  Dwc 15  Jen 2086 Feb D006 Mar 2006 Apr D006 BAay 2006 Jun DO0E
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TOWN OF WEST TISBURY

Participant From To
West Tisbury July 2015 June 2016

Participant Benefits and Costs by Project

Developer  CVEC Admin Revenus

Participant
Type System Hiame MAC Share Cost Share Cost Share Sharing Share Net Benefit
Host ‘Wesz Tishury Landfill 5124,085 [550,151) [57.74E) 35,072 571,258
Participant Benefits and Costs by Month
58,891
56,927 57,084

45,039

Net Benefit

-

33,434

42,800

(=]
-

BK

6K

4
K

) I

36342
I Hﬂg

55,407

a5  Aug2015 Sep2015 Ot 2045 Mow 2015 Dec201S  Jan201& Feb 2006 Mar20dE  Apr2016 May 2006 Bun 2005

(=]

57.696

50,584
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TOWN OF YARMOUTH

Parficipant From To
Yarmouth Juby 2015 June 2016

Participant Benefits and Costs by Project

Farticipant Deweloper  CVEC Admin REveniue

Type System Hame WMCSRE o oetShers  CostShare SheringShare ot oTMeTt
Offtaker  Earnstable Fire District 45,808 (410,595 |52.809) [2=.20%) 58,208
DYHS Grownd Mount 5147,178 (561,809 {513,807} (533, 781) 533,781
Emstrmm Lamdfill 5778 [53m1] o [5213) 5213
Harsich Landfill 510,770 iR 50 [531.088) 531,086
Marguerits Small School 514,804 (439,261 513,167} |543,887) 543,687
Munnepog We 536,186 (&zz.450) 50 [25.288) SE,BEE
Tisbury Lanafill 57,762 (54,399 50 [31.582) 51,682
\West Tisoury Lands 56,068 {52.238) {5379) [52,723) 51,723
Grand Total 5300,333 (5209703 (532197 (3129.247| 5129,247

Participant Benefits and Costs by Month

13K

15,4 15,175
513,343 f15124 F
2120y 512,330
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15755
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1500
I -
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