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FROM CVEC’S EXECUTIVE DIRECTOR 

 

 

 

Dear Members, Participants, and CVEC partners: 

 

It is my pleasure to present a newly formatted Fiscal 2021 Annual Report which 

we hope provides more detailed information about the different projects CVEC 

manages.  We postponed this report to be able to include Audited Financial 

Statements which indicate that CVEC’s financial position remains strong.   

 

At the end of FY 21, CVEC had 46 operational projects, 7 projects under 

construction, and 13 pending distribution group study results.  At the end of FY 

21, CVEC has approximately 43 MW in installed capacity.  As a member-focused 

energy cooperative, CVEC acts as a procurement resource and project 

management administrator, and as an energy aggregator, buying and 

distributing the value of energy to its members and participants. 

  

CVEC began Fiscal 2022 with the completion of Round 6 consisting of 10 

projects among 5 participants with updated contracts that provide more 

protections for host communities and CVEC.  These projects, once contracts are 

finalized, will produce approximately 1.6 million kWh in annual production.  We 

look forward to finalizing the Round 6 contracts as well seeing the remaining 

Round 4 and 5 projects head toward commercial operation.  

 

CVEC’s success for each round of projects is due to the vision of its original 

members and to the dedication of its volunteer Executive Committee, Finance 

Committee, and Board of Directors.  CVEC’s professional staff and longstanding 

energy and bookkeeping consultants have kept CVEC on a steady course.  

CVEC wishes to recognize the achievements of former Executive Director Liz 

Argo.  We are pleased to welcome the Town of Truro as CVEC’s newest and 25th 

member and look forward to a productive new fiscal year.  

 

 

 

/Maria Marasco, Executive Director 

Developing and/or owning 

renewable electric generation 

facilities and procuring and/or 

selling long-term electric supply 

or other energy-related goods 

or services including renewable 

energy certificate contracts at 

competitive prices to  

member communities. 

 

 

 

CVEC STAFF AS OF 6.30.21 

Maria Marasco 

EXECUTIVE DIRECTOR 

 

Tatsiana Nickinello 

BUSINESS ADMINISTRATOR 

 

Ken Vancisin 

ACCOUNTING ADMINISTRATOR 

 

Liz Argo 

FORMER EXECUTIVE DIRECTOR  

 

 

CVEC 

23 H2 Suite 2 White’s Path 

South Yarmouth, MA 02664 

Tel 508.619.7691 

www.cvecinc.org 

Email office@cvecinc.org 

 

GOALS & 

OBJECTIVES 

http://www.cvecinc.org/
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CVEC | Cape & Vineyard Electric Cooperative, Inc. 

CVEC, established in 20071, is an energy cooperative2 and is deemed a Massachusetts government entity.  It 

develops and manages solar PV roof- and ground-mount and carport canopy projects, recently often including 

battery storage, for its governmental members and participants.  

 

Members    Member Representative, Board of Directors as of 6.30.21 

 

County of Barnstable   Mark Forest (Executive Committee) 

Cape Light Compact   Austin Brandt (Executive Committee) 

Town of Barnstable   Charles McLaughlin, Esq. (Executive, Finance Committees) 

Dukes County    Tain Leonard-Peck 

Aquinnah    William Lake (President, Executive Committee) 

Bourne     Janice Marks 

Brewster    Charles Hanson (Clerk, Executive & Finance Committees) 

Chatham    Robert Wirtshafter (Treasurer, Executive & Finance Committees) 

Chilmark    Stephen Lewenberg  

Dennis     Thomas O’Connor 

Eastham    Adam Prince    

Edgartown    Alan Strahler  

Falmouth    Rosemary Dreger-Carey 

Harwich     Vacant 

Oak Bluffs    Richard Toole     

Orleans     Ron Collins 

Marion     Alanna Nelson 

Mashpee    Wayne Taylor  

Nantucket    Lauren Sinatra 

Provincetown    Lydia Hamquist 

Sandwich    Laura Gregario-Tanquilig 

Tisbury     Jay Grande 

Truro     Mark Farber 

West Tisbury    Jennifer Rand (Vice President, Executive Committee) 

Yarmouth    Vacant 

 

1 CVEC grew out of the Cape Light Compact’s implementation of a strategic plan.  Its initial members included the Compact, Barnstable County, and the 
Town of Barnstable. 
2 MGL c. 164, s. 136 corporations are authorized to: (1) purchase and own generation, transmission and other projects and property; (2) enter into 

contracts and incur liabilities; (3) borrow money, issue notes and bonds; (4) enter into private/public collaboration (contractual); (5) purchase, sell and 
distribute energy; and (6) sell electricity to any consumer within CVEC member communities.   
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CVEC Participants in Projects (non-

members)  

• Barnstable Fire District,  

• Cape Cod Gateway Airport 

• Cotuit-Osterville-Marston Mills Fire District 

• Dennis-Yarmouth Regional School District 

• Harwich Water District 

• Martha’s Vineyard Airport 

• Monomoy School District 

• Nauset Regional School District 

• Sandwich Water District 

• Upper Cape Regional Water District. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CVEC's PROJECTS as of 6.30.21 CVEC PV Round

Barnstable High School C-7

Bourne Middle School C-7

Brewster Eddy Elementary C-7

Brewster Stoney Brook Elementary C-7

Eastham DPW C-7

Eastham Elementary C-7

Harwich Elementary C-7

Barnstable  Landfill   1 & 2 1

Barnstable  Landfill   1 & 2 1

Brewster Capped Landfill 1

Chatham Capped Landfill 1

Eastham Landfill 1

Edgartown Katama Farms Landfill 1

Edgartown Nunnepog Landfill 1

Harwich Capped Landfill 1

Tisbury Capped Landfill 1

Barnstable Airport 2

Barnstable Fire District 2

Barnstable Senior Center 2

Barnstable High School 2

West Villages School 2

Bourne Community Center 2

Chatham  Police Station 2

Chatham Town Hall Annex 2

DYRSD High School Ground Mount 2

DYRSD  High Roof Mount 2

DYRSD Wixon School 2

DYRSD ME Small School 2

DYRSD Mattacheese School 2

DYRSD Ezra Baker School 2

Orleans Capped Landfill 2

Provincetown Transfer Station 2

West Tisbury  Landfill 2

Provincetown VMCC 3

Provincetown WTP 3

Oak Bluffs Fire Station 3

Eastham Library 3

Chatham Fire Station 3

Yarmouth Fire Station #1 3

Yarmouth Fire Station #3 3

Brewster Golf Course Park Lot 4

Brewster Driving Range 4

Harwich Cranberry Valley Golf GM 4

Harwich Cranberry Valley Golf Cart Barn 4

Monomoy RSD Harwich High School 4

OB Elementary School 4

OB Capped Landfill 4

Sandwich High School 4

Sandwich Hollows Golf Course Cart 4

Sandwich Police Station 4

Sandwich Oakridge School 4

Sandwich Forestdale School 4

Yarmouth Parcel E 4

Aquinnah Town Hall/Police Dept. 5

Aquinnah Fire Dept. 5

Chatham Police Station Canopy 5

Chatham Recreation Center 5

Marion Capped Landfill 5

Nauset RSD Harwich Middle School 5

Sandwich Hollows Golf Course Cart Barn 5

Yarmouth Senior Center 5

Mashpee Quashnet School Roof 5

Mashpee Quashnet School Canopy 5

Mashpee Coombs School Roof 5

Mashpee Coombs School Canopy 5

Mashpee High School Canopy 5

Nexamp 3rd party
Syncharpha 3rd party

Future Generation Wind 3rd party

KEY: 

Operational
Under Construction
Hold, Eversource Group Study
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CVEC FY 21 HIGHLIGHTS    

Round 6 Solar PV/Storage Initiative 

CVEC’s prior solar PV procurement process utilized a one-step request for 

proposal (RFP) process.  Based on feedback from Round 4 and 5 participants, 

CVEC implemented a new process in Round 6 in an effort to improve 

procurement and project development outcomes.  The enhanced procurement 

process included the issuance of a Request for Developer Qualifications in 

advance of issuing the RFP.  Nine towns and two airports initially engaged CVEC 

to evaluate, prepare contracts, develop an RFP, issue an RFP, evaluate 

responses, determine awardees, and negotiate final contracts for a set fee.    

 

CVEC engaged BCK Law, P.C. to undertake an extensive review of prior 

contracts to ensure compliance with current law and account for new 

renewable energy and battery storage incentive programs.  CVEC also 

engaged the Cadmus Group to work with Round 6 Participants and to model 

various energy storage system sizes, capacities, and duration to meet project 

goals; model alternative scenarios with complementary technologies; analyze 

potential energy and cost savings, and address any future plans for electric 

vehicle charging stations.  Cadmus prepared a detailed study for each project 

with baseline scenarios that met each Participant’s goals.  To expand Participant 

involvement, CVEC reached out to Participant counsel and/or administrators 

early on in the process for input on the template lease, power purchase 

agreement, and intergovernmental agreements.     

 

CVEC received twelve responses to its Request for Developer Qualifications and 

issued RFPs to ten ultimately Pre-qualified Developers.  CVEC received four 

responses to the RFP.  After CVEC’s Selection Committee reviewed the non-price 

proposals and Cadmus’ reviewed the price proposals and Technical Ability 

section of the non-price proposals, CVEC awarded the projects to two top-tier 

developers.  CVEC did not receive qualified responses for projects in the towns 

of Oak Bluffs, Tisbury, and West Tisbury, but intends to work with strategic 

partners to address fulfilling the energy requirements addressed by those 

projects.  

 

AWARDS 

BARNSTABLE 

• Maher Water Filtration  

EASTHAM   

• DPW Facility 

• Transfer Station 

• Town Hall 

• Police Station   

MARTHA’S VINEYARD AIRPORT  

• Fire Rescue Building 

• Employee Parking Lot 

• Restaurant Parking Lot   

ORLEANS  

• DPW Facility 

• Wastewater Treatment 

Facility 

• Compost Site 

YARMOUTH   

• DPW Facility 

• Fire Station 

 

CVEC was unable to make an 

award for the following R6 

Projects due to lack of response 

or lack of qualified responses. 

CVEC is exploring options for 

these members to achieve their 

renewable energy goals. 

 

MARTHA’S VINEYARD AIRPORT  

• Employee Parking Lot 

• Restaurant Parking Lot   

 

OAK BLUFFS  

• Police Station, Town 

Hall  

TISBURY  

• Senior Center 

WEST TISBURY  

• Library  

 

CVEC ROUND 6 

PROJECTS 
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Round 6 Contracts 
As with Rounds 3-5, the project structure for Round 6 remains a third-party ownership structure with the project 

owner (“Developer”) responsible for the design, installation, and operation of the project.   

 

Lease Agreement (“Lease”) between Developer and Property Owner (“Host”)   

The Developer and the Host will enter into a long-term Lease with an initial term of twenty years from commercial 

operation of the solar PV system.  The Lease will establish the Developer’s right to access and use the Host’s 

property for the design, installation, and operation of the solar PV project.  In addition, the Lease will require the 

Developer to provide a payment and performance bond in advance of construction of the solar PV system and to 

provide a commercially reasonable form of decommissioning assurance to address the possibility that the 

Developer might fail properly to remove the PV system from the Host’s property on expiration of the Lease.  CVEC 

will be a third-party beneficiary of the Lease.  The Host’s reserved use of the leased premises and any special 

conditions applicable to Developer’s development and use of the leased premises (if any) will be set forth in a 

special exhibit to the Lease.  

 

Power Purchase Agreement (“PPA”) between CVEC and Developer  

The Developer and CVEC will enter into a long-term PPA with an initial term of twenty years from commercial 

operation of the solar PV system.  The PPA will govern CVEC’s purchase of the net energy from the system. 

Developers were given the option for many participating projects to bid a PPA price that is inclusive or exclusive of 

a battery energy storage system.  The PPA will contain the Developer’s permitting, construction, and commissioning 

benchmarks, require routine reporting on design, permitting, and financing for the solar PV system, and provide for 

liquidated delay damages in the event that Developer does not construct and/or commission the solar PV system 

by a date certain.  The Developer will be required to provide financial surety to backstop its obligations under the 

Lease and PPA, in addition to payment and performance bonds and the decommissioning assurance required 

under the Lease.  Finally, the PPA will contain a guaranteed annual production requirement for the solar PV system 

and the payment of damages should there be a production shortfall.  The Host will be a third-party beneficiary of 

the PPA.     

 

Inter-Governmental Power Sales Agreement (“IGA”) between CVEC and Host  

CVEC and the Host will enter into an IGA with an initial term of twenty years from commercial operation of the solar 

PV system.  The IGA will govern CVEC’s resale to Host of the net energy from the solar PV system.  In addition, delay 

damages and production shortfall damages paid from Developer to CVEC under the PPA will pass through to the 

Host under the IGA.  Under the IGA, CVEC will provide administrative services directly related to development, 

installation, and operation of the PV System to the Host and, in exchange, collect an operational adder from the 

Host in addition to the PPA price.  A Host may subscribe to additional CVEC services to manage its projects.  
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ROUND 6 PROJECT ESTIMATES

 

 

BTM -behind-the-meter 

Rounds 4 and 5 

In 2018, CVEC bid 21 solar PV projects by issuing a Round 4 RFP for projects on behalf of member towns and other 

government participants.  CVEC acted as the procuring authority under MGL c. 164, s. 37.  By the end of 2019, 

CVEC had completed contract negotiations with the developers. In December 2019, CVEC advertised a new 

Round 5 for 22 projects, of which 13 were to include batteries. 

 

By the end of Fiscal 2021,  three Round 4 projects began operations 

under Power Purchase Agreements (PPAs) with the Developer, and 

one began operations under a ground lease wherein the Host 

community received ground-lease payments only.  These were the 

Monomoy Regional School District Harwich High School roof-mount 

(PPA), the Sandwich Police Station carport canopy (PPA), the 

Harwich Cranberry Golf Course roof and ground (PPA), and the 

Brewster Golf Course Parking Lot carport canopy (lease).  Two Round 

4 Projects at the Oak Bluffs Elementary School (PPA) and Brewster 

Golf Course Driving Range (lease) were under construction.   Due the 

inability to complete final contracts, CVEC on behalf of the Hosts 

canceled four projects in Harwich and Brewster.  The following Round 

6 projects remain under construction:  Aquinnah Town Hall/Police Station (PPA), Aquinnah Fire Department (PPA), 

Chatham Recreation Center (PPA), Chatham Police Station (PPA), Nauset Regional School District Harwich Middle 

School (PPA), and the Yarmouth Senior Center (PPA).  Due to the inability to complete final contracts, CVEC on 

behalf of Barnstable County canceled five projects. 

  

Round 6 PROJECTS Site Location Configuration Mount Type

DC 

Capacity 

(kW)

Year-1 

Generation 

(kWh)

Barnstable Maher Filtration Plant BTM Roof 56.0         62,670              

Eastham DPW BTM Carport 197.0      220,000           

Eastham Transfer Station Standalone Carport 146.0      199,000           

Eastham Town Hall BTM Roof 20.0         21,200              

Eastham Police Station BTM Roof 30.0         30,070              

MV Airport ARFF BTM Roof 90.0         92,700              

Orleans DPW BTM Roof 278.0      341,500           

Orleans Old Composter Standalone Ground 157.0      209,000           

Yamouth DPW BTM Roof 197.0      220,000           

Yamouth Fire Station Standalone Roof 146.0      199,000           

TOTAL  Kwh Yr1 1,595,140        

Sandwich Police Station Carport Canopy 

(PPA) 
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Operations & Integration Projects 

In the Spring of 2021, CVEC undertook a review of its 

operational functions with the purpose of optimizing project 

processes and systems.  CVEC created an internal project data 

base for Rounds 4 and 5 as a first step.  In coordination with 

outside consultants CVEC began a complete overhaul of its 

processing systems.  

 

Instead of splitting project processing among two consultants 

and CVEC administrative staff, CVEC will consolidate and 

streamline each production-related process.  This will improve 

overall process efficiency and reporting accuracy and will 

reduce costs.  We anticipate working through this process 

through the next fiscal year. 

 

DY Battery Energy Storage Project 

In Fiscal 2021, CVEC signed a long-awaited contract with the Massachusetts Department of Energy Resources 

under a Community Clean Energy Resilience Initiative to install a 250 KW battery at the Dennis-Yarmouth Regional 

High School in Yarmouth, Massachusetts to provide back-up energy to the School during a power outage.  The 

School serves as the region’s emergency shelter and is the main focus of the Initiative. 

 

Ameresco, a Massachusetts-based developer, is project manager for this Battery Energy Storage System (BESS) 

initiative and will oversee the installation of the BESS with an anticipated operation date during the 2nd Quarter of 

Fiscal 2022, dependent on Eversource’s approval of interconnection.  The total DOER Initiative grant awarded to 

CVEC is $1,479,193.  CVEC will own the battery system, and its energy will support demand needs of the school as 

well as provide a revenue stream for CVEC.  CVEC reports to DOER each quarter on its BESS activities.  In Fiscal 2021, 

CVEC made a down payment toward the cost of the battery and incurred certain legal and related administrative 

fees for which it has applied for reimbursement under the grant. 

 

The project has been facing interconnection approval delays due to Covid- and weather-related Force Majeure, 

technical reviews, and other studies.  CVEC remains optimistic and is working diligently to see that the project 

meets all DOER contractual obligations. 

ISO- NE Forward Capacity Markets 

CVEC contracts with two Forward Capacity Market (FCM) vendors who enroll CVEC’s projects into ISO-NE and 

related programs for additional income. 

 

OPERATIONS & INTEGRATIONS 

 

STEPS: 

• ANALYZE AND RECOMMEND 

IMPROVEMENTS TO BUSINESS PROCESSES 

• DESIGN SYSTEM AND TECHNICAL 

SOLUTIONS TO IMPLEMENT SOLUTIONS 

 

GOALS: 

• IMPROVE TRANSACTION TIME AND REDUCE 

TRANSACTION COSTS 

• REDUCE REDUNDANCY AND ERROR, 

GREATER INTERNAL CONTROL 

• IMPROVE RESPONSE TIME TO 

MEMBER/PARTICIPANT/DEVELOPER 

QUESTIONS  

• IMPROVE PROJECT MONITORING 

• PROVIDE REAL-TIME DATA AND 

REALLOCATES RESOURCES FOR BETTER 

ANALYSIS 
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CPower is a demand-side energy management company that operates under a contract with the Massachusetts 

Department of Capital Management.  As a government entity, CVEC utilizes this contract.  CPower provides 

capacity monetization of CVEC’s Behind-the-Meter solar PV arrays into the ISO-NE Forward Capacity Market.  In 

Fiscal 21, CVEC had 13 sites with 833 kW capacity enrolled.  Systems must be enrolled within the first three years of 

each system’s commercial operation date.  When the CVEC- Dennis-Yarmouth Regional High School Project is 

operational, CVEC will enroll this project for a projected $337, 500 in cash flows over a 10-year period.  For all other 

CVEC projects, CVEC earned a little over $35,000 in settlements attributable to Fiscal 2021.  Revenues to CVEC will 

continue over the 20-year life of the solar PV systems. 

   

In deregulated electricity markets, two main products are electricity and capacity.  Capacity can be viewed as a 

call option on electricity where a peaking resource is paid to be on standby in the event that it is needed. In a grid 

with peaky load characteristics, capacity markets are crucial to keeping the lights on during spikes in demand.  The 

Forward Capacity Market (FCM) ensures that the New England power system will have sufficient resources to meet 

the future demand for electricity.  Forward Capacity Auctions (FCAs) are held annually, three years in advance of 

the operating period.  Resources compete in the auctions to obtain a commitment to supply capacity in exchange 

for a market-priced capacity payment.  These payments help to support the development of new resources as well 

as to retain existing resources. (Source:  ISO-NE) 

 

CVEC also works with CLEAResult, a provider of energy efficiency and demand response solutions. CLEAResult 

represents 14 of CVEC’s Front-of-the Meter solar projects, totaling roughly 9 MW of capacity, in the ISO-NE FCM.  For 

Fiscal 2021, CVEC recorded approximately $53,000 in forward capacity income from 14 projects that participated 

in Forward Capacity Auction 12. 

Electric Car Charging Stations 

The Town of Aquinnah installed two electric vehicle charging stations with 

the help of CVEC, which coordinated with the Town to take advantage of 

the incentives provided under the MA Electric Vehicle Incentive Program 

and the Eversource Make Ready program.  The Town of Eastham also 

received CVEC’s assistance and received two charging stations for the 

Town Hall and Library in FY 21.   

  

 

 

 

 

 

 

CVEC President William Lake at the Cliffs in Aquinnah  

Photo: MV Times 10.14. 21 
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Member Presentations 

Beginning in October of 2020, CVEC’s former Executive Director Liz Argo 

made annual presentations to CVEC’s members and participants.  Each 

presentation provided members with an overview of CVEC’s activities for 

the year as well as specific net benefit and production information for 

participating in CVEC’s renewable energy programs for the prior fiscal 

year.    

Energy Committees Annual Meeting 

In December 2020, the Cape Light Compact’s Executive Director Maggie Downey and CVEC’s former Director Liz 

Argo led a 1.5-hour remote meeting call with members of the Cape & Islands energy committees.  The meeting 

was sponsored by CVEC, CLC, and the Cape Cod Climate Change Collaborative.    

CVEC Website 

CVEC redesigned its website in Fiscal 2021.  Although 

we have much more content to add, we have made 

design improvements for ease of use, including 

reformatting production data for each of CVEC’s 

projects.  Please visit CVEC’s website at 

www.cvecinc.org. 

Massachusetts Climate Bill 

In Fiscal 2021, the Massachusetts Legislature enacted Chapter 8 of the Acts of 2021, An Act Creating A Next-

Generation Roadmap for Massachusetts Climate Policy.  The Bill has direct implications for CVEC’s ground-mounted 

PV Solar projects.  The new law provides that municipalities hosting renewable energy facilities are subject to real 

estate taxation unless exempted under the provisions of the new law.  For CVEC’s several solar PV ground-mount 

projects subject to taxation, CVEC implements a “tax pass-though” system, under which the developer pays the 

taxes and invoices CVEC  and  CVEC in turn invoices the municipal Host.  Under this new law and starting in June 

24, 2021, a qualifying solar-powered system that is co-located with an energy storage system pursuant to MGL c. 59 

s. 5, Clause 45, or GL c. 59, S. 5 Clause 45B is exempt from real or personal property taxation.  (See MA Division of 

Local Services, Informational Guideline Release, No. 21-17, June 2021.) 

http://www.cvecinc.org/
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CVEC’S PROJECTS BY TYPE 

Behind-the-Meter 

The majority of CVEC’s projects are “Behind-the-Meter” projects, in 

which CVEC buys the energy from a developer that builds a solar PV 

project on land or a building owned by a CVEC Member or Participant, 

called the Host.  The developer monitors the energy production and 

invoices CVEC for the energy at prices determined through an initial RFP 

process conducted by CVEC on behalf of the host community.  In turn, 

CVEC then invoices the Host for the cost of energy plus a CVEC 

administrative adder per kWh for its management oversight.   

Behind-the-Meter projects can be a roof-mount array, a ground-mount 

array, or a carport canopy array.  

Cash out Projects without Offtakers 

CVEC’s projects at the Barnstable Landfills(1 & 2), 

Edgartown Katama Farms Landfill, Brewster Landfill, and 

Chatham Landfill are Cash-out projects without Offtakers.  

The Host receives the cash value of the net metering 

credit each month, less the developer’s costs and less 

CVEC’s adder. Note: CVEC will no longer be charging its 

adder for these Round 1 projects.  

 

 

Cash out Projects with Offtakers 

The Host and certain CVEC member- and participant-offtakers 

receive the cash value of net metering credits in proportionate 

shares.  These projects include Edgartown Nunnepog Landfill, 

Harwich Capped Landfill, Tisbury Capped Landfill, and Cape Cod 

Gateway Airport ground mount.   

 

The Host receives the cash value of the net metering credits, and CVEC allocates the cash value to the Host and 

the offtakers in their proportionate shares, deducting the developer’s costs and CVEC’s adder in those shares.  In 

addition, for hosting the project, each offtaker reimburses the Host one-half of the offtaker’s net benefits each 

month, called a “Revenue Sharing” portion.  The Revenue Share calculation is:    50% x offtaker’s [net metering 

credit value less developer’s cost less CVEC’s adder]. 

 

Monomoy RSD High School, Harwich, MA 

Courtesy DSD 

Edgartown Katama Farms Landfill Ground-mount Solar PV 

Cape Cod Gateway Airport Ground-mount Solar PV 
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Net Metering Credits with Offtakers 

CVEC also has projects in which members and participants receive net metering credits (NMCs), versus the cash 

value of NMCs, from a Host project. These projects include the Eastham Landfill, Barnstable Fire District, Dennis-

Yarmouth Regional School District (DYRSD) High School Ground and Roof Mounts, DYRSD Marguerite Small 

Elementary School Roof Mount and Wixon School Roof Mount, Orleans Capped Landfill, and the West Tisbury 

Landfill.  These projects have as few as one offtaker to as many as nine offtakers.  The same revenue-sharing 

method as noted above is applied to these projects.  

 

For CVEC members that participate in both Cash Out projects with Offtakers and NMC projects with Offtakers, 

CVEC offers a special accounting reconciliation process included in the value of the adder.  For Barnstable County, 

Brewster, Chatham, Chilmark, Duke’s County, Monomoy Regional School District, Oak Bluffs, Provincetown and 

Yarmouth which participate in both cash out and net metering projects with offtakers, CVEC reconciles (or nets) 

the amounts to be distributed from or paid through CVEC.  

Stand-Alone Leases 

Certain projects in Rounds 4 and 5 and projects in Brewster and Chatham 

do not have a Power Purchase Agreement in place.  Instead of the value 

of net metering credits, the Host receives monthly ground lease payments 

over the life of the solar PV system through a Stand-Alone Lease.  CVEC 

derives an annual fee, instead of an adder, for project oversight. 

 

 

Third-party Power Purchase Agreements 

With the goal of managing a diversified portfolio of distributed renewable energy projects, CVEC purchases energy 

from third-party operators of solar PV and wind projects.  CVEC purchases net metering credits and in turn resells 

them to certain CVEC members and participants.  The offtakers receive the cash value of the net metering credits  

less CVEC’s operational adder per kWh of production.  

Future Generation Wind, Agreement effective November 20, 2014, for participation in (up to four) wind 

energy generation facilities, with an aggregate generating capacity of 8 MW located in Buzzards Bay, MA. 

 

Syncarpha Capital, Marie’s Way Solar I, LLC, Agreement effective November 9, 2016, for participation in solar 

PV power electrical generation facility with an estimate generation capacity of 6,850,000 KWh per year 

located in Orleans, MA. 

 

Nexamp, Dartmouth Farms Solar, LLC.  Agreement effective January 15, 2015 and amended June 22, 2016 

for participation in three(3)  2,250 kW (AC)(total)  solar PV arrays located in Dartmouth, MA. 

Brewster Captains Golf Course Canopy 
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Service Agreements 

A number of CVEC’s member towns have service agreements with CVEC.  The services are either outside the scope 

of CVEC’s Operational Adder (for general accounting administration of those projects for which CVEC led 

procurement) or involve a solar PV project that the member installed on its own. 

• Dennis  --  CVEC provides expertise to manage the distribution of the Town’s net metering credits from their 

capped landfill PV system, which was not a CVEC project.  

• Provincetown  --  CVEC provides its expertise to delineate benefits from the town’s Transfer Station PV 

system, which is a CVEC project, to operate both Behind-the-Meter and as a net metering credit exporter. 

• Sandwich  –  CVEC supports the Town with administrative and transactional services relative to a  

4-megawatt PV system that was not a CVEC project. 

• Yarmouth --  CVEC provides the Town with services outside the scope of CVEC’s Operational Adder for 

various CVEC projects and over 100 electric utility accounts, including electric invoice payment through 

the town’s MUNIS platform, review and analysis of electric charges, Schedule Z support, and accounting of 

all net metering credit transactions. 

 

CVEC invites all members and participants to discuss using CVEC’s management services to support existing 

municipal efforts.  

CVEC’s Energy-related Consultants 

Peregrine Energy Group is CVEC’s long-term and integral partner. CVEC engaged Peregrine to develop a data 

base in 2014, and Peregrine is currently responsible for assembling CVEC Annual Production Reports and supporting 

CVEC’s energy mission. 

 

BCK Law resumed its role as general counsel during  FY 21 having served as CVEC’s first general counsel from 

CVEC’s founding in 2007 until 2015.  Anderson & Krieger, LLP provided legal representation in the early part of FY 21.  

 

The Cadmus Group, a strategic and technical consulting firm, was engaged by CVEC in connection with Round 6, 

to prepare all participant information for the procurement process.  Cadmus had provided consulting services for 

CVEC in the past. 
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FINANCIAL STATEMENTS 
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For Notes to Financial Statements, please contact:  

President, CVEC, 23 White’s Path, Suite 2, South Yarmouth, MA 02664. 
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FY 21 Project Reports 

 

 

 

 

Note:  While the totals in CVEC’s Net Metering Report reflect 12 months of data, the data does not 

necessarily correspond directly with the fiscal year-end due to CVEC’s accrual basis of accounting. 
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For inquiries, please email office@cvecinc.org . 

mailto:office@cvecinc.org

